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SUBJECT: POSSIBLE METHANOL PLANT IN TUNISIA 
REP: TUNIS 6897 

1. D'ARNOLD DAVIS FINALLY VISITED DEPARTMENT NOVEMBER 18 
AFTER DEPTOFF HAD CALLED ALLEN POWELL OF CONSOLIDATED 
NATURAL GAS COMPANY IN CLEVELAND. DAVIS ACKNOWLEDGED 
THAT HE HAD NOTHING SPECIFIC IN MIND WHEN HE 
SENT CABLE TO EMBASSY ASKING THEM TO QUOTE EXPEDITE 
DISCUSSIONS END QUOTE. DAVIS SAID THAT POWELL 
DID HAVE A MEETING WITH ROUROU WHICH LETT IMPRESSION 
THAT IT WOULD BE POSSIBLE TO CONTRACT FOR A METHANOL 
PLANT. POWELL IS NOW REFINING A NEW PROPOSAL GEARED 
TO LIMITED QUANTITY OP GAS WHICH APPEARS TO BE 
AVAILABLE AT PRESENT. PROPOSAL WOULD BE FOR METHANOL 
PLANT WITH MAXIMUM 15 TON CAPACITY. APPROXIMATE RPT 
APPROXIMATE COST OF PLANT WOULD BE DOES. 30 MILLION 
AT TODAY'S PRICES. ACCORDING TO DAVIS, POWELL CONSIDERS 
THAT PLANT OF THIS REDUCED SIZE WOULD STILL BE FEASIBLE. 
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DAVIS ACKNOWLEDGED, HOWEVER, THAT REAL ATTRACTION WOULD 
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BE AS MEANS OE GETTING COMPANY'S EOOT IN DOOR TO 
TAKE ADVANTAGE OE HOPED EOR NEW FINDS OE GAS IN TUNISIA. 

2. DEPTOEF REFERRED DAVIS TO OPIC WHERE HE HAD 
DISCUSSIONS REGARDING BOTH EINANCING AND INVESTMENT 
INSURANCE. OEEICERS OF OPIC SHARE DEPTOEE’S IMPRESSION 
THAT DAVIS HIMSELE IS QUITE VAGUE ABOUT CERTAIN DETAILS. 

HE WOULD NOT, EOR EXAMPLE, SPECIEY WHETHER ANY 
CORPORATE ENTITY BACKS THE PROPOSALS WHICH HE AND 
POWELL ARE MAKING. INGERSOLL 
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